
$55,000
El Paso, Texas
5rr Coupon Bonds
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Price to yield 4.60< \

Rcmick,Hodges& Co.
14 Wall 5t. New York

t.nd. ni n II I. |..i. < ¦-- Boston

BAKING COMPANY
STOCKS & BONDS

2«wr

v Fvlortg.
d old Bonds

Olfjahoma C^r% Povver Co.
£' , Ist rvtoitf^^jeries A
j Maturity

^jte 6.80% bg-jis
¦* & Water Co.

'Y rjin!dng "Ainr!
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is Sst Co.
49 BROAD ST., N. Y.
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lr'' 1 nirei .al \.,j, roi.. uf.l1" I .. lor '.HiMoK *.1H( hin,
100 Wcili'hMtri ln»unirTr«

"h' : r Wall St.. N.T.

STANDARD
0dd Lo(' <:f Rougbt and
St.ad.rd Oil | Sold .1 th.

I M.rkel.Sto'ki

CARLH.PF0RZHEINSER&C01 Rroa ., Broad SI..N. r.

The Lying-In Hospital
Funds Urgently Needed
n mi *-o\ H \ mu i,,s , rcits'¦"'. *<. Up, \. \

/ Im spa,
Frederic II. ii..: 7

STANDARD OU
STOCKS

C. C. Kerr & Co.
2 Reetor .St., N. V. Phoie 6780 Rpctor

Illinois CentraJ, Louisviile 31 's
Michigan Central 1st 31 2s
"Baby Bonds" (all issues)
Hartshorne & Baitelle

1/,- ...-¦ \;,c Stot hange25 Broad Street i\ev.* Ynrk

Investment Bonds
Bank & Trust Co. Stocks

McCLURE.JONES&REED
U4 JriAGflJ, iSU BMlli

Specialties l j>
Sn I rregular
Stock Market

Kail and Industrial Shares
Oo Lower mi Heavy Profit-
faking Sales; 1 ire Securi¬
ties Climb on EagerBuying

.' ... stock inarkel "v a

'..:-..,- -: esterday. The
irregular and contradic

tor; canrtol be 11 ractei ized with a

ng lar adji ctive. While lany se

securities, under lhe nressure of heavy
profil tatting sales, tended ta reactj
nnd average pnes (.f railroad ar.d in¬
dustrial -' air-s were slightly lower'
than prevailed a' the close on Satur-
da; a n.utnbor o specialitics, includ-j
g fjle ...» stocks were eagerly bought

climbed lo the highesl levc] of
the ; ear.

rhe uncertainticj a: Genoa. with the
reported threat or French withdrawal

¦'
01 'crence, ca: nol bc held ro-

..... ¦'-.v for Ihe character of the day'a
nrl-.rt, licr wa nrimaril; infiuenccd

ov -,'.-,' po itioi i rre prc¦
c of th( diagnosis of whrit price:

..-.- likely (¦.. do ovcr ihe long pull.
many coi iion houses were caution-

¦- their rustomers of the rro:-pect of
a reaction, nnd many tradcrs thought

me had come to convert paper
pi .' Ls into real gains.

i' iropcan exchanges, which ate more]
live to lhe deliberations at thei

Old World conferenee, woro not dis-
turbed by the news from (%: oa. With
tl e: ci ptio cf Iire, the principal con-

tincnta! exchungea a-.d storling ral-
lled.
Commodity quotations were crm-

jpicuously Irrcguiar. Although rr-

acting from the early high prices
caut.rd by weather news, cotton prices
closed 1 to IT points up on late cover-

tng. Wheat quotations, on the other
hand, wero ¦'% of a cent to 2 cents a

1 ushel net lc wer.
Vfcantimc, with stock ar.d commodity

prices ¦vr> illal -:. the upturn ir. bonds
continued unchecked.

ln the trading in shares, activlty bc-
camc diminished in the last hour as

the call money rato rose from I'.'-a to
\ ner rent. While oil, equipment
and steel shares tended moderatcly
lower, traders bid up th.e prices of
p. cial issues.
The selling was readily absorbed,

lhc toi e ni' the inarkel was, on tbe
iiolc. fa rly eteady, despite the heavy

g:

Money and Credit
Opening and rencwing at f, 1-2 per

cci t. call money wa.7 in adequate sup-
-.. until shortly before t'ne eiose yes¬
terday, when a :light increase ir: de-
n.ar.d carried tho rate up to 4 per rent.
The Federal Reserve Bank announced
that the government would to-day

...v < 10,500,000 of the funds it
hi on deposil with tho banks here.

.-., was only moderately ae-
tive. Kat.'1 for all maturities ';rri.

...... Lendei j are sl ill hc-
... " ¦.;. dovvnward the charpe

:. the longi i' periods, which ^-tands
a: i 17 per cer.t against 1 1-4 per
ci nl bid.

Yestei Year
day. ago.

Oi industrial collateral.. 3\b 6
On mixed collateral. ''. % t!
Time money mixed coilnt«-¦ r.-i i:

Sixtj days 4 <i 1! ¦'.% " 7
Ninetj days '..,. |' %".' 7
' our months .... 4 %'ir i% '>%¦'-',
Four to si'. i.iouMis 4 % o-''- >7'...7-',
K.-iiiU Clearings Bank clearings at

;-. iterday .vcre: Kvchaiigcs,
i':v-.."i..i; balanccs, 562,800,000.

Silver London, ;';%t% New York,
i- '¦:,-. ',)9%c; foreign, i'8'"<,r;

:CHi dullars. .'-%.'

Thc Dollar in Foreign Exchange
IndicutioiiB of ar. improved outlock

for European finances helpcd to
strengthen t'ne foreign e:.cbauare list
yesterday and rates worked slightly
higher. Cable riites on London ad-
vanced to ?4.43'-». while French francs'
b id German marks gained slightly,
Changea in other parta of the list

were small, although the general trend
was upward. Rr.tes on Canada Im-
nroved, the discount on Montreal funds
in New York falling to a t:cw low for
the movement, at 1 per cent.

Et BOl'E
Veater- Previoua Ten-
day. day. aro.

GREA1 BRITAIN (par $4.88 h aoverelgn)
Pemand 4.42*i 4 42t4 3.94'.j
("ablea 4 4 7 . 4.4'. '.j 3.95 %

i-d bills bu: '8 '¦: 9'i < 39 8.01
,: 7 "..¦ i. i- 'g 4.S8% l.373« 3.59

ll.\ \. r. |.,, 7.7 cents a fra ic
...,.,- ¦! 9 .< ¦¦; '. 777

BKI.i M par 13.H efcts a franc)
r>. nnd 8.60 ¦ 7.42

,bli ' ... 8.604 ".«] 7.48
- :ERLAND par 1! 3 cents a fran.-)

11. and ... .19.45 1 ?. 4.' 7.7,
fables .':. 19.45 17 7 7

ITAI.Y (| 9.3 et uts a I:-?
l)i mund 5.444 74.:., 4.S 7

-.. . 45 .'. 4'7 4 57%
HOl.l VNP e 10.2 enta » florln)

'¦¦. ¦¦" .38 00 75 00 74.90
CKR.MA N i' pai S cents a marU

Ui n and -::'% 39 1.494
r . «. I. t .7,9 1.50

.M'K'l'RlA (par 20.3 cents a crowt
¦¦¦ id .013 2-3 .013 '-, .77

.013 7 7 .013% .77\i
..'..¦¦ s rMita a own

I5.S 00 i ri.HO
'.- i 18.90 19.07 :. 8..

Sv" EPEN 5.8 ii ^ :-.- n
IX nd .25.95 2 6.00 23.60
'ablen 26.00 <i 05 23.65

DKNMARK (pai 26 S cents :-¦ crown)
i. mand 71 7: :::.:¦ is 0
'ables .21.30 0 18.07

SPAIN 1; ,tr 19.3 cents a peseta!
1.- mand 1 5.62 15.63 7 55
ibles .15.64 5.65

P iRTl ¦: ) ;. (pai 108.0; cents an escudo)
Demand fi - 00 9.77
'..':..- h 3.00 8.00977%GREEi :''. '. ffi-." a drachma)

4.55 >'¦¦ r-".
'. .¦- 4.57 (.57 1. 60
.'-'-. S cents a n

-' 027 % .027 % .13 4
027' 027'n .134

: .-'!.¦ >\ AKIA par 20.3 'cente a

'. 1.9 9 ; .,7
1,99 1.99 1.7.5

¦'-'¦' '- 1par 20.3 ccnta a crov
41 7!'i

.4! v ;2
'. N'TA (pai U enta a len)
Demand .77 741.56
blea .7 5 7 4

FIN'I * ND par 19.3 cents a marfc )
Demand 1.95 1.17 2.26
L'ablea .1.95 1.92 2.23

FAB EAST
hanghai pa unseltled

Demand .76.00 7 5 7." 67 .'.¦>
Cablea - .7.4.711 7i.li1. 68.:'.",

CHINA (Hongkonn par unaettled)
.." * '¦'; > 56 2 "¦-.

Cablea ... .66.524 61 6
.;.'. PA S \)A- 49. ? cents a v eni

I). im nd (7.50 ': .¦

Cablea .47.75 4 7.75
IN D1.' .' cent <

1 .¦ .-.nd i 00 28.01
Cables 28.25

S'J i: s. I'i s SK'J LEMENTS (pa
.Har)

Di mand ..51.25 51.75
Cablea .51.75 51.75

THI. AMKRICAS
ARGENTINA (par 4j 44 coats

....

Demand :..,.7o :.'.:..68% 32.00
* blea 55.81 % 36.ii. .72.12i
(rCMktUtU* .» pm« .»«eat«ec;

Transactious Yesterd
Simmary of Slork Exchange Dealing*

(Copyrlsht 1923, N«w Torl Tribune. ln. )

Railroad -..

Other kIoi-Ln
MI storU

Railroad
Other hon
MI bondj

STOCKS
Vf-lNlhl-
138.800

Da-
lu for*
164,200
602,700
766,900

'i'i, '-on
3 I.800

1 lerda
$6,056,000
5,901.000
6.799 000
1S.755.COO

06

BONDS
I),.. bcfore
J3 263.000
i,971.OO0
I.472.OC0

I0.7C6.OC0

136,700
291
,628 200

Inmr.irv 1 n lutf
1921

11,416,500
13,113,200 7

"I 700

,, 16
74,189,
89,905

100

10

$.> 132.000
.? C 19.000
7.468,000
9,649,0! 0

1 ..'111.II T

:¦ .'.«' >.. oo
7.89,1 13,000
152 171 0O0

I.495.448.O00

lo dnlc
1921

$491,313
256.991

14
1,021 B18

000
000

Hiffh,
¦"122.
61
¦° '.i
181\

112
69",
109'4
52
*00
41%
70' s
41
41
63"s
50' 4

10534
164

27 4
6'

14;

111'..
82', '4
48
12%
36 4

117',
118
92
S%

( ow.

1922.
48

101
37''4
86' ,

293.;
55'.,
3"4

32'R
9?'.,

7.11

191 *

V
127 '4
12
58
7?
7.?
33 *

9"4
293,
I02
112

n.v
in V.

59' ;
93'
95",
40.

100
76-s
100
36'3
124..
142>:
102V
138'4
32%
953$

108''4
37' ,
19-8
44%
61V
51'4
67';
102
9134
6| i

103

5' -,

43%
86' «
10
30 .,
9!
54' s
84
23 ;

114' ,

129-s
96' 2

126
17-4
73'4

102' ?
22' j
12'8
36
47
29
43
9*-4
84' .,

\dAniv Kxpres*
\ri> ancc Rumclj
AJHX I' ril.hr r

All-Arner Cables
<¦ ll-rrl 1 hem « D;

rio pf
Allia I halmrr.

On-n
67'
19' ,

pl
r \K,
i>r

r Boi

hoi

8sl"*
600
1800
3700 17
200 1
1800 66
300 107

3700 51
300 99
300
300
303

2600
..*oo

56O0

Hirli. I un
67' 4 66-'.,
q *.. |g

f'l0s
663.'

300 105'
500 163
603 12

100

l.r.ul,

IIKH
\mr- Boseh Mac
\nirr RraKr S &
American * an

\nirr C«r & .1.
Amer liirlr
\mrr Colton ".I
Mnri [Iriic R.nd
Wrr Exnre.Si
^l.lrr llirir Jl

.'" pt 600 7(i
\morir(i. ),r rtf)Q | IV)

do nf f5f)Q gQ|
"inirr lnlrr Totp 3600 ¦''¦',
Amrr 1 n France r>nQ 12'
\mtt l.inserrl RO0 33.'¦
Amrr Uromnliu .",400 117

H" pf 100 1 16
Amer Rac'lator 1J00 90
Amer Snfoly Ka/or RO-') 7'4
Amrr Sl.in & ( nm 3600 IS ',,
Arncr Smclting 3200 58%<¦" pf . eoo 95%Vnur Stiu<T pf \o,) 957.
Amcr Srrri I'dr 5600 40
do pf. 1(10 1K'

Anirr Suirar :,60O 75'4
do pf . 200 100

Amer Sumairn Tob R0O 351 '2Amer Tel & Toi :70O 124
Amrr Tobacco 600 140"s(l° "f . 300 101' .do B . 800 136' -,

Amer Wat Vfkn pf, 200 31i/8Amer Woolen -,800 93 <R'lo P<* . 800 105%Amrr Writ Paper pf 1100 3 1',
Amer Zinc * l^ad. 1400 19%do pf . 300 44 VAnaconda . 6600 54 '..
Ann Arho- pf 1700 49' ,,.tsso Dry (,ood.< 1900 5-11 -,

A«chlson . 4400 IOI74An pf . 300 pr,dAll. Birm £ At 2600 3 <4Atlnntrr Coaat Line 600 101%Atlantic Fruit 3<*00 4',Allnntlr. fiulf & W I 900 33^4Atlantic ReSning 35 1000
do pf . I0O 115

Austin Niehols 2600 26'-.
Aulo Sales. 200 5

dr> Pf . 300 15
Raldwln Loco . 4600 1 IS
Ralrimore & Oliio 6600 49

d" pf . 900 61V,Ha> uk Bro ^00 34
Barnsdall Cor A 3700 56

Ho B. 300 35' -,

Batopilas Mininc 600 1: BBethlehem Steel 900 75. -,

Ho B . 3600 793.4Boolh Fishcriee. 300 6'-.
Bklyn Fdison rts..., 2600 2
Bklyn Kap Transit.. 4700 23 ad<> ctfs. 900 20 ¦'{,Bklyn Union l.n« 1600 103-'4Brir K.mp St-ol 1s( pf 200 73

do 2d pf. 200 26 aBush Term Rldjr pf. 600 94
llurns Bros A. 1C200 132

<l° B. 16C0 413/
R.itle Copper & Zinc. 2600 7,,Buttc * Sup Copper. I700 ;.0'«Butlcrlck . .1600 28'p('»'*<¦" "'J. 1100 13'4Callahan Zinc & Uad 300 7 >,,Calif J'arkinsr. bOO 7773Calif I'etrol. 17CO D5J/4Canadian Pacific. 1600 1441 4'Ca?e Plow. 2C0 5V,
Central Leather. 2600 38%<¦» l'f. 900 72
Cerro de Paseo. 2GO0 371 _,

t liantller .^1otor^. 3300 761 RChesapeake * Ohio., 1800 65'4< hi<- A Alton . 9C0 9.
*

(,n Pf. 2630 18' ,

Chic & K«.M lllinou, 4700 29.4
do [if. 2600 49

< l.ir (,ro;ii Western. 3600 8'
do Pf. 1800 221.4Chic, Mil & Sl I'. .'60D 28>8cin Pf . 3600 4t>; 4Chie & North western. i*b00 76*5Clijr Pneumotic Tool. 300 67'

Chi, R I & P... 8400 47i/4
no 6°o pT. 200 83
«*o **% Pf. 2C0 96

Chi, St P, M & 0.,., 900 64!/a<"° Pf . 300 96
Chlle Copper 6700 19}/2Chino Copper. 1600 284Coca-Cola . 22600 S8^,Coi Fuel & Iron.,,, 1600 32
Coi Uua & Electric. 4600 85'sCei & Southern. 800 63

do 1st pf. joo 611/jColumbia Graph. 33600 4
rio T>1 . 2700 16

Comp Tabulatiiiy. 1900 77'8Consolidated Gas.... 3600 117
Com Teitile . 22000 13/aContinontal Can. 300 66' \Continental Insur.... 100 71»^Corn Products.,. 3600 103'4Costicn . 9800 41 '-sCrucible Steel. 1600 64',

do pf . 300 88
Cuba Cane Sugar... 1800 16

rfo pf . 300 35
Cuban Amer Srifrar.. 1600 2278do Pf . 600 94' ,

Davldson Chemical.. 1600 bj
De Beers Co. 300 20' jDelaware <fc Hudson. 200 12178Del. I.aek & West... 300 116'.,Detroit Edison. 600 107' aDome Mines -.100 27'*,
D, S S & At.......'. 200 5

do pf . 600 934
Bastman KorlaU £0 769' ,

Elk Horn C. 27C0 20' -.

ICIcc Storage Battery 700 173
Endicott-Johnson 1700 851 4Kr"'

. 3600 13'81,0 1st pf . UCO 23'4do 2d pf . 800 15
Famous Players 2700 82
do Pf . 800 94.4ied Min &. Smelt 1100 12
do pf . 1300 44

Fiaher Body 200 122
I i.-her Body Ohio pf 300 96»BFUk Rubber . 2700 18' 2Freeport-Texas 800 171 g
t.aston Willium- 2630 3j
(.en Amer Tank -1C0 62'/2t.eneral Asphalt 204O0 66JS

do pf . 2CO 100' ?
t.fiiiriil Cicar 800 71
do pf . 200 102; 4

General Electric 1700 164
General Motor.« 10600 12"8do pf . 100 79

do 7% deb 300 931 j
l.oodrirh, B F 3500 41| 2

<"<> Pf . 400 9034
Granby Mining 600 26' 2

do rts . 200 4
Great Northern pf 1600 75'4
<.t North Ore subs. 900 41"a
t.reene Can Copper. 300 32
Guantanamo Sugar 200 12
Gulf, Mom & North 300 16
Gulf State> Steel 1700 84*/8
Habir-baw Elre 1600 2'
llendee Mfg 209 20
Houiton (»il 600 77' 2
Hupp Motors 94..0 19
llydraulic Steel 800 Z 4
Illinois Central 600 107' 3
lndiahoma Ref 600 4' c.

Indian Ref . 500 6"4
Inspiration Copper... 1200 42
Inlerb Con Corp. 330 3r*R

do pf . 2600 9a
Inter Afri pf . coo 40".

18' -

111'4
67

107'.,

99' -.

11 ,-

68
4D/4
46' 2
63' .
1Q

1051 ..

16
12 a

18' .417'
I11'4 111'
66'n 6ii'r-
107 107 V;
50 V, 50',-
99 99' .,

9 ,i 393,4
67 .

4 1'. 4
4f.' R
62!
¦.'V
105'
16?' ..

6K
4 1'.,-
46' ;,
6.'1
48' 1-
105'
163
12 k-

:¦

141' j I4P 141'

fC

80'
46"'r

109
80'

¦34'a 33
17 115*3

116 1153
92 90

;s<. 171

70
101
SOi

46'

116
16
9?

18 .

.10'

100

100

95r. 9578.
393g 39*b-

1co 100
74'.R 76
99^8 99r'a.

li 8_

on 2 -'r) ->j

124'., 12278 123'.-
140'8 MO' B 1403^
101' s 1011 . 1011 h

I36ra i36i |3678
31'« 3DB
9358 93'.,
106 103' ..

341'j 34'4
ii", 19'.'8
¦11V 44

.li's 48' a 43' 2.
55 51V 5479
101 a 100 V, 1011,',,.
91s n 91 a 9''
3 h 2"'s 31 ,.

102'., 1013-a 102T4
4'a 4' 7,7.-.

6**8

4178_

79

66', 2 65'2 .

713e 71R8 71%.
1033-, 10234 103'-
.n3, 40' 4 405'8_
C4"a 64' 2 64' ,.

88 88 RS
'S'a 16 I6I/4
¦*538 34'4 35
22'8 22'4 223/4.
94' ., 94 94
63 62' 2 62>4.
22 20' -> 22
.21'a 121% 121%.
116' 2 116 116
107' 2 106% 1067&
27'2 26'2 26V.
5' 1 5 5' 4
10 9-,, 10

769' j 769' j 769' ,.

22' ., 20' z
""*'

175'/a 173
851/2 85'e
13% 131/g
23' 4 22V
15 15
82 8198 -

9434 9434 9434
14 12 12&R
45rB 44 4478
12238 122 122-V
97 9658 97
19V; 18 ia 19'.,
*""'

3 '^-'o 167a-

22'

15

63.,-

iu Listecl Stocks
Record of Stock ancl Hond Avcragcs

STOCKS

Ye^trr- Da;i
r]ny befor

I'rnm '» I(li IB' r"

loriale "-¦.»' 1°-'1
n rl, i nn H i-h ' "'

/ 1.90 74.CD 62 20 '' 5 0 ')/¦ 'D

87.87 88.: * 7.' 40 88 S.S 79
8 '.24 82.0 I 71, 52 82.60 69.30 ¦*.

BONDS
85 85.14 /:.,; 85 54 80.36 82. '<
pn pd 89.94 83.20 90.55 80.59 87.68
85.43 85.35 73.08 87.47 80.65 81.05
87,27 87.if 77.24 87.27 B0.53 33.81

Open riicti. low <"t'i«

Inlcr Cmnhustl
Inler Nickcl

rio pf
Inlor I'aper

(lo pf MlpH
Invincihlc Oil
l.iv-i, Central.
Iron I'r.i.lml.s
Island Oil.
Ji ..-I Ten.

KrlSf.V M I'erl
,lo ,.i ;*:. :ot

Krnnei "II npper 3"r0 I?1
Krvstono Tire 7400 I91
l.arknn nnnn Slccl 5600 n.

I nrlerlr Vaa '.f'0 66
re Rubber * Tire. 300 3 '¦'

t.rhigh \ nlley. 1700 623
limii l.ocnm olive, 260O 1 10'
I or-,< .«. Inc. 600 1 ".

Orpheuni Cirrult 900 18-% 18%
8 oti.-v Elcvntor 2600 138% 140%

Otls Steel 1200 15>/2 15%
do pf 300 65! 2 65%

2 Owen* Bot Mach 600 36' '2 36%
Pacific Develop 3500 11 11

5 l'n.-inc Gas «. Elec, d900 70% 72%
Parili.- Mail 100 15 15

3 Pacifiv Oil 2600 7.8*8 38% 58' 8 58' e. % 58'/i 58'
6 I'nn-Amrr Petrnl 4601 65 65 64 64%--- 63% 64
6 do n . 1800 5S'., 58'A 57 57 '. 57 58

I'unliandle 700 7'% 7%. 7% 7'/2. % 7'., 8
Parish & Bingham 200 14% 14% 14% 14%. % 14 i !:

2 Pennsylrania RH 3600 42 42 41% 41%. 8 41% 4li
r-.Mir. Soab Steel. ?0?0 :c% 10% |0!>8 I0%. !', 10% IO1

5 Pcoplc's l.a« A Coke 1100 87 v 87% 87 87- 87 87'
I'cre Marqueltc 2600 7 31 '10%, 30%. % 301.7, 50-;

5 do pf . 700 68 68 67% 68 % b7% 68
3 Philadelphia Co. 000 7,8%. 38'. 381 2 38',2 % 38'.. 38"
2 Phillipa Petrol. '4CO 58 % 38-8 38'4 33%-38' 2 38'
. Pierce Arrow. 6300 24% 24% 23"/2 24 % 24 24'

do Pf. 700 47% 47% 47 47%.- l/4 47'4 47?
-- Pierce OU. 6800 9% 10 9:% 9% % 9*s I0

fi do P'. 1400 54-% 56-1,4 543.4 B6 1 .. 54 55'0 Pittaburgh Coal. 7900 61% 62! 3 »0% 62'4-- "% 62 62'
. Pltts & W Va. 1400 35 38% S4% ZV/z. % 34% 34'fl do pf. 300 88% 90 88% 90 4 98 1001% Pond Creek Coal.... 3600 20 21"*4 20 21%+ 1% 21% 2I7Postum Cereal. 1700 71 72% 70% 721/-,-.- Z 72':, 73
~ do pf. 600 107 107 106'jj 107*- j/, 107 107!
. Pres»ed Stati Car... 1200 83 83 82%, 82%-- % 82U 83'
. Producing & Rcfg... 2600 33 34 32% 33' 4,% 33% 33,
~* do Pf. 400 40 41 40 40-' 37'. 406 Pub Ser Corp of N J 600 90% 90% 90 90%+ % 00

*

90"8 Pnllraan Co. 3000 129% 129! a 127'4 128%. I/4 127% 123Punta Alcgre Susar. 400 39' 2 40 39% 39' 4. , '.gi 402 Pure Oil. 4400 33%, 33% 33'. 33'.. % 33:% 3318 Ttway Steel Springs.. 300 102'"4 102% 102% 102-%. -% 102% 1033.-M Rand Mines. 200 24'., 24',. 247, 24">4. % 24' 8 2b'
. Ray Conaol Cop. 4700 16% 16% 16% 16%-- % 16% '5"4 Reariing . 5300 78' 2 75' a 76% 771 ,. 77 771Reis & Co. 500 18 18 18 18 . ', 17 19Rcmington Type. 200 33% 33' > 31% 3i%. % 3]-,. 32do 1.-st pf. 200 70 70 70 70 2% 65 76do 2d pf. ICO 60 60 60 60 6

"

55 6iKeplogle Sleel. 2100 32% 32% 31% 32 .11/, 30 33ilio r,-s . 2700 1i 4 1% 1 ,7 , JjItep Iron &. Steel- 3600 59 59 57% 58 % 5a 5BIril> "f. 1400 84% 85%, 84'/2 85', 2 84 85*Itep Truck. 6100 7% 9% 7% 8%. 1% 051 033 Keynolds Tob B. 3700 48 48', 47.,, 48 % 48 48.5.20 Royal Dutch. 8600 62'4 63 62%, 02'. 1% 6t To-.
Rutlnnd RR pf. 1900 35% 39% 35% 39% 3%. -19%' 40

1 St .lo-4rp1i Lead. 1200 M".. i.irR ,a.¦ ,47, ,"
St I, & San l-ran.... 29C0 30%, 30% 29% 30. R_ % 30

"
"irSt L & Soutliwesteru. 1700 32 32^ 31'" 31L?_ 3,1 ',

H" Pf. 700 471/, 47% 47% 47-".;. ''' ,-,"
S.-vn Cecilisi SiiKar... 000 4 '4 4% 4% 41.
Savage Arma. 900 20% 23% 20% 23'
Saxon Motor.-.. 3CO 3% 4 3% 4
Seaboard Air l.ine... 500 8% 8% 8% 8%do pf. 700 13 13 12% 123.
Sears Roebuck. 2100 75|-. 77 75% 77
Seneca Copper. 200 13% 1334 133, 133..

. Shattuck 400 9% 9% 9% 93Smclair Consolidated 43700 325. 33% 321 4 321,
Slos^-Sheffield S & I. 700 44%-. 45 44 .,4
So Porto Kicii Sujrnr. 200 48' 18' , 48 48

6 Southern Pacific. 38C0 91% 91%"; 90% 90%Southern Railroad... 4400 25% 25% 25 ^5
"I C/Vf ¦¦..,;. 3100 5S7» 59:l" 58% 58%b Standard ..lilling 100 125'.% 125%, 125% 1251.4 Standard Oil of C;,|i.' iqcO 107% 107-';, 1071., |07
5 ilo of New Jersey. 120O 1fi 1 igo 170 1707 H» Pf . 700 11434 115 114% 115
1 Steel & Tube pf. 400 84%, 34% U4 848 Sler;i Bros pf. 200 102 102

~

102 1023 Stewart Warner. 1400 41 41% 40% 40%Strombcrg Carb. 600 55% 56 55 553,c7 Studcbnker . 27900 123% 123% 121% 122%; d> s»f . 200 109 109 109 109
Submarine Boat. 700 6 6 53, 5.,Superior Oil. 900 534 5% 5% 5.)',Superior Steel. 400 36% 37 36% 37Sweeta Co. 600 3% 3% 3% 37.I'emtor A . 209 2i ¦, ?_' -. 2' 2lI'rnn Coel ,<;. Coke. 400 12%" |2l/8 n% 12

'

1 Tr"s ,:°,n. 3900 45% 46'8 45%-, 45a.2 Irxa". fiiilf . 1903 42% 427, 431 49!.Te:a. & I'acirir. 3600 35'/a 35% 341, 34'-.'1 lex-l'ar (oal fk Oil. 3400 23% 2f,% 27-% 27%Ihird Avniiie. 1600 24 24 23 23
. Tidewater Oil. 200 129 I29'4 129 129',b robacco Products. 1400 09% 70 69 693<7 do Pf . 200 92% 92'-, 92% 92'loledo. St L /t \V B. £00 31% 31% 31 31
~

,r

do pf". 200 44 44' 433/4 433.4rranacontinenUl 011. 5100 tp. n?. y\\/ 1132 Twln Cltle» R T. 200 50 50% 50 50'.
(tontioued 011 pase »c4oute«n)
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Lai t' d.

. His Elevator
I:-; ii e of t he Otis Elevator or

pany for the first three montha of
1922 showed improvement and Apr;l
will probably br* the best month for
several months, W. D. Baldwin, chair-
man of the board, told stockholders at
the annual meeting yesterday. The
belief that 1922 will bc a "very fair
year" seen justified. h.o said. "Our
financial position is strong and as a

matter of Fact."' he stated. "we ha
.-' i'.'.').i,.¦¦ $S ,000,Of) :...' ,..' cash or

it equi\alenl s ag<*ins1 mail cui
rent liabilities and we are thcrefor.
in .i po itioi to take eari of a larjr
volume of bus 'i'i:- z '' '' Pr' r'

year, it" it comes, without using credit.
Business in England in 1921 was the
largesl the company has ever had. The
English company was ahle to declar?
a dividend ot 9 per cent on its com¬
mon stock, of which we hold in the
treasury of t)ir company between $6,-
OOO.OOoAand $7,000,000. Canadian busi-
ne f.s been fairly good. although not
:,- good as in Great Britain, and

pan; earnod -i dividend on the
pn ¦¦¦ rei) toek. li G i" in: .¦ - a
:, -i od oi i '. ¦< ill '.'ay and

the demand .-. cms to be inc *ca ing.''

New Havcn's Advance
The advance in New Haven yester¬

day to 29 1-4 carried t.he price of the
stock to the highest level for approxi¬
mately two years. At 29, the last quo-
tation, the net rise for the day waa
3 3-4 point". Recent developments in
tiio company's affairs have heen re-

garded as encouraging. particularly the
romarks of Vice-President Buckland a:

th,- annual meeting. Reading fr
lotter "i Prrsidi nl Pearson, he
. > -.] convictio al Se*' Ha ^*e

-oi ,. nild re! ui. tl ranks
the .!". idi-nd ails. This outl.
coupled with the V icf that the pk
for extending the company's European
loan, will soon bc declared operative,
has inspired a heavy volume of specu-
lative buying in tlie stock.

Tire Shares Make New Highs
While the equipments, the oils and

the steel share? showed the effect of
prolil taking yesterday. speculative
cliques took up the tire stocks and
activity in the industrial li.-: was con-
fmed Aiiefly '.> this group. Undei
leadership ol Kellj Springtield th.
jorily of i- .-ti made new higl foi
lhe year, Witl the approach of wai.*
-. pai her c mpha -: s was placed re

porla that auto owners are co
into tho market Eov nev tire equip
nienl to an extent which is making il
nocessary for the rubber companies to
increase operations. Surplus tire stocks.
which were accumulated by both raan-
ufacturers snd dealers in the latter
part of li?20 and early last year, are
understood to ba\e beer. practieally
cxhausted.

New York City Opening To-daj.
Three and possibly four Byndicates

aro expected to submit "all ov none';
bids for the $46,000,000 N'ew York City
flfty-year 4V4 par cent corporatc Btock,
tendera on which are lo be oncned
to-day. Tho alignment of bankinghouses and institutions will bc \ r-
tually the same a< in the care of tl*
last loan, when three groups, headed
by J. P. Morgan & Co., Kuhn, Loeb &
Co. and Blair £ Co., Inc. respect -.

offered for the stock. With the syiiuicates engaged ii putting the finish-
ing loru'h, i.;, their bids. littie infor¬
mation as to what the issue would
bring was available. There was a well
detined "hunch." however, in invest¬
ment quarters that some proup would
step out and grab the issue. This wasbased oi: tho current trend of thebond market and declining moneyrates, which would enable a syndicateto carry the bonds over a long periodat a Drotit

< iiha Cane Acceptance Credits
Arrangemei ts have been complete
"'¦"', the 57.000,000 acceptanceof the ( uba Canc Sugar t or-based ov. old and new crop""id off at maturity next

1922 Record for Now Issues
Jaking for granted that ihe NewJork city issue wiH be offered imme¬diately upon ,;, avard. it i3 alreadv- aMisherl that now financing this¦ek will reach a new high mark for

ou,t\''r V> lhls,1r. P»rticularly signift-cant of the condition of the bond mar-

totalinseVeH °f Uu>fuct that last week'a
h,r> ^6 PWvioua record and that

o LI k ZUi\ abseilc<? Of expressionsof fear by bankers that offerings willovertax the capacity of the market

Tool Merger Reported Under WayThe resignation of t". K. Lassiter as
^ice president of the American Loco-motive ( ompany, announced yesterdavwas BMocUted with report^ Sat hewil! head a merger of several toolmanu acturing companies now ben^
th H tr« M c^mPa",es mentioned areV, u*

8 Milch'n(' Company, ColbumMaehS: Too. w 0,L ComPany SSSS.Machine Tool Worka, Modern Grinder
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Hitt, Farwell & p
160 Broadway
ToUCortUad «yi

Ic;

ark

Wc aro equipped ti rough
long experience ar.d a

world-wide organization to
handlc the

Foreign Exchange
Transactions

oi America- bank ,:,;

er s, business men ar.d
traveler Oui world-wide
facilities are at the servi;t
of ai! w.-.o cj7e er.gaged
in international financial
transactions and traveL

Knauth.Nachod&Kuhne
liquitable Building

Nev* Vork

Specialists in

Railroad Bonis
Atchison E. Oklahoma 4s, 1928
Central Venaoni 5s. 1930
Canad? Atlantic 4«. 195S
Canadian Northern 4s, 19J0
Gr. Trunk Pac. 3s & U, 1962
Grand TrunU Pacific 4s, 1955
Grand Trunk Pacific is, 1939
Gt. North. of Canada 4s, 1934
Gulf Terminal 4s, 1957
N. Orleans, Gt. North. 5s, 1955
Pac. of Mo. Real Est. 5s, 1938
Southern Indiana 4s, 1951

PYNCHON &CQ.I
Me ¦.,.--. ..-:. ~-:'r-V

111 Broadway New Vork
I %.: % ;r 970

LO.M-UN " :.'. JOL I"-!"*

PRIVATE WIRES
;o principal ci'icj o) Lniies

ilu'e.: 4.-;iJ (.anc-'a

McCrory Stores
Corporation

Our 1922 anaiysis
describing ihis Chain
StoreCompany is now
ready for distribution.

Atk ior Cireular
M 155.

Mem!I. Lynch & Cc.
Members Ve» i'or£ 5'oc{ / .-¦' -"¦-'

120 Broadway N^' York

Uptown Ofliee, ast 43d Sl.
Chicago Detroit Uilwauk*

Denvei toa l - M

ESTABUStlW lcUl

IBaplts; & Co.
Vrm'-rs New )V; Sfort Exck***

M.VRt'lN \< ' ot s rs
1\\ I.stmin F INFOBM Vl'lOX

1>1>I> LOTS
! Broadway rd. Broad Mtt.

0 / First Mortgage
/0 Real Estate Bonds

American Bond & Mortgage Co.
562 Fifth Ave. New York

7
?-Stone &Webster

lncorpor«»ed
Investment Securities
120 Broadwav, New York
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